Oakland Park’'s Budget At A Glance
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e September 3 (Thursday) — Public hearing at 6:30 p.m. — City Commission adoption of the Tentative Millage °° e? (S o

Rates for Operating and Debt Service and FY 21 Budget. | | | |

e September 14 (Monday) — Public hearing at 6:00 p.m. — City Commission adoption of the final fire, solid waste
and stormwater assessments.

e September 16 (Wednesday) — Public hearing at 6:30 p.m. — City Commission adoption of the Final Millage Rate
and FY 21 Budget.

Millage Rates - 2015 to 2021 ? X
Fiscal Year| 2015 2016 2017 2018 2019 2020 2021 =

Operating Millage {6H22 il JGh 058 KGH 5>SUEC 09651 BS993 IMCI0SE0T B B910 About 31% of the residents' county tax bill go to the City; the rest is paid to

Debt Service Millage| - - - - - - 518y other taxing authorities such as the County, the School Board, and other special
taxing districts.
Revised Budget Fiscal Year 2020 Oakland Park’s Total Budget Adopted Budget Fiscal Year 2021
Total City Budget - $103,888,105 The Citys total FY 21 budget is Total City Budget - $102,107,259
) $102.1 million, an decrease of less
Special Revenue  Enterprise Funds than 2% under the FY 20 revised Enterprise Funds
$769,586 $37,692,912 GFCIP budget of $103.8 million. Special Revenue  $33,288,492 GF CIP
1% 36% ¢7.284,061 $487,262 33% $10,158,132

The FY 21 budget reflects the City's
continuing commitment to improve
and provide for facility, roadway
and drainage improvement projects
despite the economic challenges
brought about by the COVID-19

7% 0%

Debt Service

$1,962,629 pandemic.
2% Debt Servi
FY 21 also includes the first year that eot Service
the City is levying a debt service 53'67?'548
General Fund millage to fund the principal and 4%
$56,178,917 interest costs of the general General Fund
4% obligation bonds issued to date that 4,502,825 53%
were approved by over two-thirds of
voters in 2018.
General Fund Revenues - $56,178,917 General Fund Revenues - $54,502,825
Fire Assessment
Intergov. Intergov.
Revenues Fire Assessment Where the General Fund R 8 $5,707,327 h .
Charges for evenues 10% Charges for
$5,119,507 $5,717,290 8 Money Comes From 6 Services
9% 10% Services  Fines & Forfeits
48,466,817 $7,808,755  Fines & Forfeits

$551,000 Property taxes provide 39% of Oakland N
15% 1% Park’s revenue. For FY 21, despite the Permits & Fees La% $453,000
Permits & Fees anticipated revenue shrinkage from most $4,809,532 1%
$4,285,832 . sources due to the pandemic, the City 9%
8% Misc. Revenues  managed to reduce the operating millage
$669,589 rate by 3.24% from FY 20. This is the Other Taxes
1% sixth reduction over a seven-year period. $6,791,400
12%

Misc. Revenues
$448,320
1%
Fire Assessment revenue accounts for
10% of the General Fund total funding. Other Sources

Other Taxes
48,038,295 o::;f;‘;fgs This funding must be spent on fire 231\/73:0;?1‘“; $3,655,090
12% 5% operations. 39% 7
Ad Valorem o
$20,413,847
37%
General Fund Expenses - $56,178,917 General Fund Expenses - $54,502,825
Library & Cultural  Gen Gov
poli i Parks & Leisure GenGov  Engineering Where the General Fund Pa;l;s;geé;re sszg‘g;elsz $8,926,009
olice Services $3,170,088 $1531,321 Money Goes 7040, 4 16%
(BSO) 6% 59,633,503 >4 3‘/ 5% 2% Engineering
$16,600,667 7% . Public safety is one of the moSt pojice Services (BSO) $1,047,428
30% Building & important elements of quality of life $16,955,956 2%
Permitting considerations  within ~ the  City. 1%
$2,119,467  Accordingly, the largest portion of the Building &
City’s expenditures are in Police (31%) Permitting
and Fire Rescue (22%). Other monies $2,195,051
are spent maintaining our Parks & 4%
Leisure Services activities, capital c it
Development  Project funding, maintenance of facilities b omlmunl ¥
) 42,652,061 and roadways, and permitting and evelopment
Fire-Rescue 4 S‘VI planning functions. $2,353,068
$11,085,070 Public Works ° Fire-Rescue Public Works 4%
20% $8,507,000 $11,778,487 47,569,333

15% 22% 14%
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