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AGENDA

Ouhbind ol Norida 43350 950 6504200

OAKLAND PARK POLICE & FIREFIGHTERS PENSION FUND

Tuesday January 26, 2016; 6:00 PM
City of Oakland Park City Hall, 2" Floor Conference Room
3650 NE 12 Avenue
Oakland Park, FL 33334

1. CALL TO ORDER:

2. ROLL CALL:

Robert Rogers Michael Paparella
James Carroll Elbert (Bert) Wrains

3. APPROVAL OF MINUTES:

October 26, 2015 Regular Meeting Minutes

4. PUBLIC COMMENTS:

5. CONSENT AGENDA:
For Ratification: Warrants #183-187
FPPTA (2016 Annual Membership Dues)

GAMCO (4th Qtr. 15 Mgmt Fee-Invoice dated 10/15/15)

KKJ&L (Legal Fees-Bill #17447 dated 10/31/15)

Wells Capital Mgmt (3rd Qtr. 15 Mgmt Fee-Inv #10044114 dtd 10/16/15)

Total

DuLaney & Co. (Services Rendered for October 2015; invoice dtd 11/25/15)

KKIJ&L (Legal Fees-Bill #17579 dated 11/30/15)

Total

DuLaney &Co (Services rendered for the month of November 2015)
FPPTA (Trustee School Registration for Michael Paparella)
Michael Paparella (Hotel and per diem for FPPTA Trustees School 1/31-2/3/16)

Total

GSK (Progress Billing; Invoice #20417128 dated 11/19/2015)
GSK (Progress Billing; Invoice #20417503 dated 12/14/2015)

Total

Bogdahn Group (4" Qtr. 15; Consulting Fee-Invoice #13250 dated 12/24/15)
KKJ&L (Legal Fees-Bill #17693 dated 12/31/15)

Total
Total of Warrants 183-187

Auto payments for Ratification:

Benefits USA, Inc. (Administration Services Oct-Dec 2015)
Benefits USA, Inc. (Bookkeeping Fee Oct-Dec 2015)
Garcia Hamilton (4" Qtr. Mgmt Fee-Invoice #26302 dated 10/14/15)

Salem Trust Co. (4% Qtr. 15 Custodian Fee)

Total Auto Payments

Agenda posted 1/19/2016

Paul Vanden Berge

$600.00
$21,794.00
$2,790.00
$19,539.02
$44,732.02
$4,260.00
$1,890.00
$6,150.00
$4,860.00
$450.00
$1,051.86
$6,361.86
$3,800.00
$12,000.00
$15,800.00
$10,000.00
$2,730.00
$12,730.00
$85,773.88

$3,900.00
$825.00
$7,481.15
$8,731.91
$20,938.06

wewsseoakbindparklborg



10.

11.

12.

13.

14.

Pension Payments for Ratification:

Chad Bailey (Retired 12/31/15; monthly benefit effective 1/1/16)
William Schwartz (Retired 1/4/16; monthly pension effective 2/1/16)
Ariel Coll (Terminated 12/25/15-Refund of Contributions)

For Approval:

Juan Sanchez (Terminated 8/17/15-Refund of Contributions)

Total Pension Payments
Grand Total disbursements

INVESTMENT REPORTS: Quarter Ending 12/31/2015
Bogdahn Consulting

ACTUARY’S REPORT:

ATTORNEY’S REPORT:

NEW BUSINESS:

Presentation of 10/1/15 Financial Statements

UNFINISHED BUSINESS:

ADMINISTRATOR’S REPORT:

MISCELLANEOUS CORRESPONDENCE (No Action Required)

NEXT MEETING DATE: Monday, April 25, 2016; 6:00 PM

ADJOURNMENT:

$4,297.00
$4,448.12
$1,721.24

$3,415.54

$13,881.90
$120,593.84

THIS AGENDA IS SUBJECT TO CHANGE BASED ON ADDITIONS OR DELETIONS MADE PRIOR TO THE MEETING.

Any person wishing to appeal any decision made by this board or committee with respect to any matter considered at such meeting or hearing will need a
record of the proceedings, and for such purpose may need to ensure that a verbatim record of the proceedings is made, which record includes the testimony
and evidence upon which the appeal is made. Any person requiring auxiliary aids and services at this meeting may call the City Clerk’s Office 954-630-

4300 at least two calendar days prior to the meeting.

Agenda posted 1/19/2016



CITY OF OAKLAND PARK POLICE & FIREFIGHTERS
PENSION PLAN REGULAR MEETING MINUTES
Monday October 26, 2015
CALL TO ORDER:
The regular meeting of the Board of Trustees of the City of Oakland Park Police & Firefighters’
Pension Plan was called to order by the Fund Administrator at 6:15 pm at the City of Oakland
Park, 2" Floor Conference Room.

ROLL CALL:

TRUSTEES PRESENT: Robert Rogers, James Carroll, Cory Shade and Michael Paparella

ABSENT: Bert Wrains

OTHERS PRESENT:

Fund Attorney Adam Levinson, Dave West of Bogdahn Consulting, Fund Actuary Don DuLaney,
Brad Rinsem and Karen Russo of Salem Trust, Fire Member Rob Normoyle, City Representative
Andrew Thompson and Fund Administrator Livia Giuliani

APPROVAL OF MINUTES:

July 27, 2015 Regular Meeting Minutes

Trustee Shade moved to approve the July 27, 2015 meeting minutes and Trustee Paparella
seconded the motion. The motion passed 3-0.

PUBLIC COMMENTS:
There were no public comments at this meeting.

CONSENT AGENDA:
For Ratification: Warrants #180-182
DuLaney & Company (Services Rendered for July 2015; Invoice dated 8/3/15) $2,376.00

GAMCO 3" Qtr. 15 Mgmt Fee-Invoice dated 7/15/15) $23,644.00
KKIJ&L (Legal Fees-Bill #17105 dated 7/29/15) $2,900.00
Professional Indemnity Agency (Fiduciary Liability Policy Renewal) $5,145.00
Total $34,065.00
DuLaney & Company (Services Rendered for August 2015; Inv dated 9/4/15)  $1,575.00
KKJ&L (Legal Fees-Bill #17203 dated 8/31/15) $3,090.00
Total $4,665.00

Bogdahn Group (3™ Qtr. 15 Consulting Fee-Invoice #12736 dated 9/15/15) $10,000.00
DuLaney & Company (Services Rendered for Sept 2015; Inv dated 10/7/15) $1,975.00

KKIJ&L (Legal Fees-Bill #17308 dated 10/2/15) $690.00
Total $12,665.00
Total Warrants $51,395.00
Auto Payments for Ratification:

Benefits USA, Inc. (Administration Services for July-September 2015) $3,900.00
Benefits USA, Inc. (Bookkeeping Fee-July-September 2015) $825.00
Garcia Hamilton (3" Qtr. 15 Mgmt Fee-Inv #26100 dated 7/17/15 $7,612.95
Salem Trust Company (3™ Qtr. 15; Custodian Fee) $8,581.14
Total Auto payments $20,919.09



Pension Payments for Ratification:

Eddie P Jones (Monthly Benefit Eff 9/1/15) $5,196.27
Eddie P Jones (DROP distribution) $378,337.73
Eddie P Jones (Share Plan distribution) $21,261.42
Lisa Ann Cucchi (Death Benefit-Daniel Cucchi eff 10/1/15) $4,693.20
Michael Gray (Refund of Contributions) $35,935.76
Michael Karcher (Refund of Contributions) $2,252.34
Adrian Velez (Refund of Contributions) $2832.16
Total Pension Payments $450,508.88
Grand Total for Ratification: $522,822.97

Chairman Rogers moved to approve the Consent Agenda and Trustee Paparella seconded the
motion. The motion passed.

INVESTMENT REPORTS: period ending 9/30/2015

Mr. West reported that the report is a bitter sweet one. Emerging markets were down 17% and
the bond market lost a little. He noted that the S&P earned 8.5% for the quarter and it was the
best quarter for the S&P since 2011. During the third quarter of 2015, broad equity markets
posted their weakest returns since the third quarter of 2011. Mr. West reported on the
performance noting that for fiscal year the fund returned 2.55% vs. the fund policy of -0.40 and
ranked in the 1st percentile. The Vanguard fund had a return of 1.69% vs. the index of 1.76%.
Wells returned 2.28% vs. the Russell 1000 Growth index of 3.17%. GAMCO had a return of
2.05% vs. the Russell 3000 index of -0.49%. Mr. West reported that the fixed income fund
earned 0.88% vs. the fixed income policy of 1.23%. Euro Pacific was down by -4.93% vs. the
MSCI AC index of 11.78% the Total Domestic Fixed Income (Composite) returned 1.79% vs.
The total Domestic Fixed Income Policy returned 1.23%. Garcia Hamilton returned 3.41% vs.
the Barclay’s Aggregate index of 2.94%. The Global fixed income composite was down by
-432% vs. the fixed income policy of 1.16%. PIMCO diversified was down by -1.10% vs. the IM
Global Fixed Income Median of 0.86%. Templeton Global Fund was down -7.57% vs. the
Citigroup World Government Bond Index of -3.83%. Morgan Stanley Real Estate earned 17.17%
vs. the Real Estate Policy of 14.07%.

Mr. West reported on the PIMCO organization receiving a Wells notice regarding the Total
Return Bond Fund ETF. PIMCO will be responding to the SEC notice addressing performance
disparity of the ETF vs. the Mutual Fund. No other PIMCO products are affected. Ms. Giuliani
asked if they are going to keep the Templeton Fund due to underperformance. Mr. West
explained the fund underperformance was due to currency positioning; the sharp US dollar trend
reversal that took place during the quarter.

Mr. West reported that the market value at 10/1/14 was $57,978,853 the contributions totaled
$2,741,493; distributions were -$5,431,713; the management fees totaled -$284,923 the other
expenses totaled -$201,031; the income totaled $1,647,062; the appreciation/depreciation was
-$89,623 and the ending market value at 9/30/15 was $56,360,117. Mr. West said the fund was
where it should be and no action should be taken at this time.

ACTUARY'’S REPORT:

Mr. DuLaney reported on the 112.664 compliance noting that this is a disclosure and it does not
affect the funding. The GASB 67 schedules in this report are showing the projected number of
years until the Fund becomes insolvent but do not reflect what will occur. This report contains
figures using an investment return assumption that is 2.0% higher than the actual funding
assumption, in order to provide a balanced view, in light of the requirement to use an investment
return assumption that is 2.0% lower than the actual funding assumption.




Mr. DuLaney reported on the 4 scenarios used in his report as of 10/1/14:

Current Actual Interest Rate

Scenario #1 7.50% Normal Cost $632,430
Administrative Expenses $101,210
Payment Required to Amortize UAAL $1,439,066
Interest Adjustment $84,704
Total Required Contribution $2,257,410
Scenario #2 8.80% Normal Cost $501,376
Administrative Expenses $101,210
Payment Required to Amortize UAAL $1,129,352
Interest Adjustment $80,191
Total Required Contribution $1,182,129
Scenario #3 6.80%

Normal Cost $794,333
Administrative Expenses $101,210
Payment Required to Amortize UAAL $2,172,617
Interest Adjustment $106,503
Total Required Contribution $3,174,663
Scenario #4 10.80%

Normal Cost $325,163
Administrative Expenses $101,210
Payment Required to Amortize UAAL $178,245
Interest Adjustment $39,727
Total Required Contribution $644,345

Mr. DuLaney also reported on the projection of the number of years the assets will sustain benefit

payments.

Using the current Plan Assumption of 7.50% and the GAM 83; the projected net position would
be $57,681,639 and the number of years expected benefit payments sustained would be 19.76.

Using the Plan Assumption of 6.80% and the RP2000 Generational; the projected net position
would be $57,283,743 and the number of years expected benefit payments sustained would be
16.71

Using the Plan Assumption of 8.80% and the RP 2000 Generational; the projected net position
would be $58,404,917 and the number of years expected benefit payments sustained would be
24.60.

Using the Plan Assumption of 10.80% and the RP2000 Generational; the projected net position
would be $59,526,091 and the number of years expected benefit payments sustained would be
999.99.

ATTORNEY’S REPORT:
IRS update
Attorney Levinson reported that there are no material changes to the IRA limits.




Discussion of Premium Tax Revenues
Attorney Levinson reported that the Share plan noting that the distributions cannot be paid until
he gets confirmation from the State. At this time, these payments are on hold.

Attorney Levinson reported on the Chapter 112 Compliance check list noting that it was
submitted to the City for posting on their website.

NEW BUSINESS:

Fiduciary Liability Renewal (Ratification of Chairman’s Signature)

Ms. Giuliani reported that Chairman Rogers had chosen the $5,000 deductible with a premium of
$5,145 and that a ratification of his signature was needed. Trustee Paparella moved to approve
the fiduciary liability quote of $5,145.00 with a $5,000 deductible and Trustee Shade seconded
the motion.

UNFINISHED BUSINESS:

Salem Trust SSAE

Mr. Rinsem reported on the computer issues that occurred as a result of their system conversion.
Mr. Rinsem said the large part of it was the trade settlement because the managers had not
updated the delivery instructions and there was a back log on trade settlement. While this
happened all trades were settled manually and there were no assets lost, all benefit payments were
processed timely and all income was posted properly. Unfortunately, the SSAE 16 which is a
review of internal procedures was produced and reflected that internal controls were not properly
in place. Mr. Rinsem said the lost a few clients because of this issue. Mr. Rinsem reviewed the
SSAE 16 report with the trustees noting that all eleven exceptions were cleared. Attorney
Levinson said that a fee was charged by the Fund’s auditor for the additional work that was done.
Ms. Russo reported that the fees were reduced for the invoices that were received. The Board
was pleased with the report.

ADMINISTRATOR'’S REPORT:

FPPTA membership

Ms. Giuliani said that since this is the last meeting for the year that the 2016 FPPTA membership
is due. She said that a motion is in order to renew the membership for $600. Trustee Paparella
moved to approve the FPPTA membership and Chairman Rogers seconded the motion. Ms.
Giuliani said she will prepare a Warrant for the payment.

MISCELLANEOUS CORRESPONDENCE: (No action required)

NEXT MEETING DATE: Tuesday, January 26, 2016 @ 6:00 PM.

ADJOURNMENT:
The meeting was duly adjourned at 9:30 PM.

Secretary



WARRANT NO. 183

For payment from the CITY OF OAKLAND PARK POLICE AND FIRE PENSION
PLAN

TO: SALEM TRUST COMPANY

You are hereby authorized by the Board of Trustees of the City of Oakland Police and
Fire Pension Plan to pay the amounts listed below for services rendered to the said Board
of Trustees, and to pay the persons named below, hereby certified by the Board of
Trustees:

NAME & ADDRESS AMOUNT
FPPTA (2016 Annual Membership Dues) $600.00
GAMCO (4" Qtr 15 Mgmt Fee-Invoice dated 10/15/15) $21,794.00
KKJ&L (Legal Fees-Bill #17447 dated 10/31/15) $2,790.00

Wells Capital Mgmt (3" Qtr 15 Mgmt Fee-Inv #10044114 dtd 10/16/15) $19,539.02

Total $44,732.02

Approved by the following members of the Board of Trustees this 11"

2015.

day of November

i buatear Mol

Trustee or Administrator




Date Printed: 11/10/2015 4:51:39 PM

Invoice # 18977 Date 11/10/2015 FLORIDA PUBLIC PENSION
TRUSTEES ASSOCIATION
By Livia Nixon Status New SINCE 1984
Total $600.00 Date Paid .o
Oakland Park P&F Pension Fund
Act Mem: Oakland Park P&F Pension Fund (2016)
Detail: Item Description Amount
OM Act Mem: Oakland Park P&F Pension Fund (2016) $600.00

Please makes checks payable to:
Florida Public Pension Trustees Association (FPPTA)
Our mailing address is:
FPPTA
2946 Wellington Circle East, Suite A
Tallahassee, FL 32309
Phone: 800-842-4064

Please note that all credit card payments must be made online at FPPTA.Org



One Corporate Center
Rye, NY 10580-1422
G A M C O t 914.921.5100

ASSET MANAGEMENT GABELLI.COM

OCTOBER 15, 2015

Ms. Livia Nixon
Benefits USA, Inc
3810 Inverray Blvd.
Suite 303

Lauderhill, FL. 33319

RE: Oakland Park Police & Fire Retirement System

INVOICE FOR INVESTMENT MANAGEMENT SERVICES
PERIOD UNDER MANAGEMENT: OCTOBER 1, - DECEMBER 31, 2015

PORTFOLIO VALUE: $11,623,635
FEE BASIS:

.750% FLAT FEE $21,794.00
TOTAL DUE $21,794.00

PLEASE MAKE CHECKS PAYABLE TO GAMCO INVESTORS, INC.

For Proper Credit Please Detach and Return With Your Payment
Q4933 Oakland Park Police & Fire Retirement System 10/15/2015

CURRENT AMOUNT DUE $21,794.00
39



Klausner, Kaufman, Jensen & Levinson

A Partnership of Professional Associations
Attorneys At Law
7080 N.W. 4th Street
Plantation, Florida 33317

Tel. (954) 916-1202 www.robertdklausner.com
Fax (954) 916-1232 Tax 1.D.: 45-4083636
OAKLAND POLICE & FIREFIGHTER PENSION FUND October 31, 2015
Attn: PETE PRIOR, ADMINISTRATOR Bill # 17447

C/O BENEFITS USA
3810 INVERRARY BOULEVARD, #303
LAUDERHILL, FL 33319

For Legal Services Rendered Through 10/31/15

CLIENT: OAKLAND PARK POLICE & FIREFIGHTERS PENSION FUND : OAKP&F
MATTER: OAKLAND PARK POLICE & FIREFIGHTERS PENSION FUND 1900769

Professional Fees

Date Attorney Description Hours Amount

10/08/15 APL REVIEW EMAIL FROM LIVIAAND 0.10 30.00
APPROVAL LETTER

10/13/15 APL DRAFTED EMAIL TO LIVIA RE SHARE 1.00 300.00

PLAN DISTRIBUTIONS; REVIEWED
FILE; DRAFTED EMAIL TO CITY
ATTORNEY; DRAFTED EMAIL TO

PAPARELLA

10/14/15 APL REVIEW EMAIL FROM DULANEY; 0.20 60.00
REVIEW FILE

10/20/15 APL REVIEW SHARE PLAN AND ROLLOVER 0.50 150.00
ISSUES

10/21/15 APL DRAFTED EMAIL TO DIVISION OF 0.50 150.00
RETIREMENT; REVIEW SB 172 ISSUES

10/22/15 APL REVIEW EMAILS; DRAFTED EMAIL TO 1.00 300.00
PAPARELLA; REVIEW SB 172 ISSUES

10/23/15 APL REVIEW EMAIL FROM PAPARELLA,; 0.50 150.00

DRAFTED EMAIL; REVIEW GUIDANCE
FROM DIVISION OF RETIREMENT

10/26/15 APL PREPARATION FOR BOARD MEETING 1.00 300.00
10/26/15 APL CALL TO LIVIARE 112.664 0.50 150.00
COMPLIANCE; DRAFTED EMAILS
10/26/15 APL ATTENDED BOARD MEETING 3.50 1,050.00
10/28/15 APL REVIEW HOLDING OVER ISSUE; 0.50 150.00

REVIEW EMAILS; DRAFTED EMAIL

Continued . . .



Client:
Matter:

Date

OAKLAND PARK POLICE & FIREFIGHTERS PENSION FUNDOctober 31, 2015
900769 - OAKLAND PARK POLICE & FIREFIGHTERS Page 2

Professional Fees Continued...

Attorney Description Hours Amount

Total for Services 9.30 $2,790.00

CURRENT BILL TOTAL AMOUNT DUE $ 2,790.00




Fee Invoice: 10044114

WELLS Wells Capital M Account Number: ND25780900
FARGO ells Capital Management For Period: 07/01/2015 - 09/30/2015
Invoice Date: 10/16/2015

Return To:

Fold Here

City of Oakland Park Police Officers
and Firefighters Pension Fund

Attn: Livia Nixon

c/o Benefits USA

3810 Inverrary Blvd., Suite 303
Lauderhill FL 33319

Account Name: City of Oakland Park Police Officers
Contact: WellsCap Client Adm Team 07329

Summary of Current Period Fees Charged

Administration
Total Current Period Fees

Wells Fargo Bank, N.A.

Trust Operations

NW 5159

P.O. Box 1450

Minneapolis, MN 55485-5159

$19,539.02

PAYMENT DUE UPON RECEIPT

Billed Total

$19,539.02 $19,539.02
$19,539.02 $19,539.02

For questions about your invoice please contact our Client Administration Team at

WellsCapClientinvoicing@wellsfargo.com or 1-866-259-3305.

Incoming Wire Instructions:

Wells Fargo Bank, N.A

ABA: 121000248; Acct No: 12450091270054321
AcctName: Trust Wire Clearing .

FFC: Fee Processing in Payment of Invoice #xxxxxxx
Fee Processing / AU 0912

PLEASE RETURN THIS PAGE WITH PAYMENT

Page 1

Raond 10134 )15



Fee Invoice: 10044114

WELLS Wells Capital M Account Number: ND25780900
FARGO eiis Geplial mafiagoment For Period: 07/01/2015 - 09/30/2015
Invoice Date: 10/16/2015
Account Name: City of Oakland Park Police Officers
Contact: WellsCap Client Adm Team 07329
Services Value / Quantity Rate Frequency Amount
Administration
Market Value 11,841,827.53 @ 0.0066 X 1/4 19,5639.02
Total Administration $19,539.02
Total $19,539.02
Summary
Total Charged to Account $0.00
Total Billed $19,539.02
Payment Due $19,539.02
Page 2

Lod 10]26[1y



WARRANT NO. 184

For payment from the CITY OF OAKLAND PARK POLICE AND FIRE PENSION
PLAN

TO: SALEM TRUST COMPANY

You are hereby authorized by the Board of Trustees of the City of Oakland Police and
Fire Pension Plan to pay the amounts listed below for services rendered to the said Board
of Trustees, and to pay the persons named below, hereby certified by the Board of
Trustees:

NAME & ADDRESS AMOUNT
Dulaney & Co. (Services Rendered for October 2015; invoice dtd 11/25/15)  $4,260.00
KKIJ&L (Legal Fees-Bill #17579 dated 11/30/15) $1,890.00
Total $6,150.00

Approved by the following members of the Board of Trustees this 16™ day of December
2015.

s oy M
A Wt Ll

Frusteesor Administrator




10691 N. Kendall Drive

Dulaney & Company, Inc. Site 310

Miami, Florida 33176

Actuarial Servi
ctuarial Services Office: (305 274-9970

Toll Free: 1-866-322-9970

Fax: (305) 274-9946
November 25, 2015

Board of Trustees, City of Oakland Park
Police and Firefighters Retirement System
c/o Mr. Pete K. Prior

Benefits USA, Inc.

3810 Inverrary Boulevard, Suite 303
Lauderhill, FL 33319

Re: City of Oakland Park Police Officers’ and Firefighters’ Retirement System
Services rendered during October 2015

Dear Trustees:

Enclosed please find our revised statement for services rendered during October 2015 in

the amount of $4,260.
If you should have any questions regarding the enclosed, please do not hesitate to contact
us.
Sincerely, /
Donald A. DuLaney, Jr., A.S.A., E.A.
Senior Consulting Actuary
DAD:jm
Enclosure

F:\Clients\Oakland Park\Bills\2015\October 2015.doc



City of Oakland Park Police and Firefighters Retirement System

For services rendered during October 2015 $ 4,260

o Prepared for and attended the Pension Board meeting of October 26, 2015
(4.5 hours x $260 + 0.5 hour x $150) $ 1,245

e Continued work on the Actuarial Valuation for the plan year October 1, 2015,
and the annual individual Employee Benefit Statements as of October 1, 2015
(2.0 hours x $260 + 2.0 hours x $150 + 1.0 hour x $70) 890

¢ Computation of the Ad Hoc COLA benefit as of September 30, 2015 for each
of the 21 retired police members
(1.0 hour x $260 + 1.0 hour x $150 + 1.0 hour x $70 480

e Initial work on the GASB No. 67 report
(2.0 hours x $260 + 1.0 hour x $150) 670

e Calculation of estimated normal retirement benefits for Deputy Sheriff
Chad Bailey as of January 1, 2016
(0.5 hour x $260 + 1.0 hour x $150 + 1.0 hour x $70) 350

e Calculation of estimated normal retirement benefits for Deputy Sheriff
William Schwartz as of February 1, 2016
(0.5 hour x $260 + 1.0 hour x $150 + 1.0 hour x $70) 350

o Initial work on the response to the Auditor’s Annual Questionnaire
(0.5 hour x $260 + 0.5 hour x $150 + 1.0 hour x $70) 275

Hourly Rates (from 2003)

Consulting Actuary $260 per hour
Actuarial Analyst $150 per hour
Support Staff $ 70 per hour




Klausner, Kaufman, Jensen & Levinson

A Partnership of Professional Associations
Attorneys At Law
7080 N.W, 4th Street
Plantation, Florida 33317

Tel. (954) 916-1202 www.robertdklausner.com
Fax (954) 916-1232 Tax LD.: 45-4083636
OAKLAND POLICE & FIREFIGHTER PENSION FUND November 30, 2015
Attn: PETE PRIOR, ADMINISTRATOR Bill # 17579

C/O BENEFITS USA
3810 INVERRARY BOULEVARD, #303
LAUDERHILL, FL 33319

For Legal Services Rendered Through 11/30/15

CLIENT: OAKLAND PARK POLICE & FIREFIGHTERS PENSION FUND : OAKP&F
MATTER: OAKLAND PARK POLICE & FIREFIGHTERS PENSION FUND 1900769

Professional Fees

Date Attorney Description Hours Amount

11/02/15 APL DRAFTED EMAIL TO DIVISION OF 0.50 150.00
RETIREMENT, REVIEWED FILE RE
SHARE PLAN DEFAULT QUESTION

11/03/15 APL RECEIPT AND REVIEW EMAILS RE 0.30 90.00
PENDING MATTERS; REVIEW FILE

11/04/15 APL RECEIPT AND REVIEW EMAILS AND 0.10 30.00
FILE

11/06/15 APL DRAFTED AUDIT LETTER; REVIEW FILE 1.00 300.00

11/12/15 APL RECEIPT AND REVIEW AGREED FINAL 0.70 210.00
ORDER; DRAFTED REPLY

11/18/15 RDK REVIEW ISSUE RE UAL ON CLOSED 1.00 300.00
PLANS

11/18/15 APL RECEIPT AND REVIEW BSO 0.70 210.00
CONTRACT; REVIEW EMAILS

11/18/15 APL DRAFTED EMAIL TO DULANEY; 0.50 150.00
CONFERRED WITH RDK

11/23/15 APL RECEIPT AND REVIEW EMAIL RE LUMP 0.50 150.00

SUM OPTIONS; REVIEWED PLAN,;
DRAFTED REPLY

11/23/15 APL RECEIPT AND REVIEW EMAIL AND 0.50 150.00
DRAFT ORDER RE RUPP; CALLTO
LINK; DRAFTED EMAIL

11/24/15 APL RECEIPT AND REVIEW EMAIL FROM 0.50 150.00
DULANEY; REVIEW DIVISION OF
RETIREMENT MATERIALS

Continued . . .



Client;
Matter:

Date

OAKLAND PARK POLICE & FIREFIGHTERS PENSION FUNbvember 30, 2015
900769 - OAKLAND PARK POLICE & FIREFIGHTERS Page 2

Professional Fees Continued...

Attorney Description Hours Amount

Total for Services 6.30 $1,890.00

CURRENT BILL TOTAL AMOUNT DUE $ 1,890.00

———————me———



WARRANT NO. 185

For payment from the CITY OF OAKLAND PARK POLICE AND FIRE PENSION
PLAN

TO: SALEM TRUST COMPANY

You are hereby authorized by the Board of Trustees of the City of Oakland Police and
Fire Pension Plan to pay the amounts listed below for services rendered to the said Board
of Trustees, and to pay the persons named below, hereby certified by the Board of
Trustees:

NAME & ADDRESS AMOUNT
Dulaney &Co (Services rendered for the month of November 2015) $4,860.00
FPPTA (Trustee School Registration for Michael Paparella) $450.00

Michael Paparella (Hotel and per diem for FPPTA Trustees School 1/31-2/3/16) $1,051.86

Total $6,361.86

Approved by the following members of the Board of Trustees this 21* day of December
2015.

At /QMMM 23] rs

Trustee-or Administrator '




Do e o
66 lami, Florida

Office: (305) 274-9970
Toll Free: 1-866-322-9970
Fax: (305) 274-9946

Actuarial Services

December 21, 2015

Board of Trustees, City of Oakland Park
Police and Firefighters Retirement System
c/o Mr. Pete K. Prior

Benefits USA, Inc.

3810 Inverrary Boulevard, Suite 303
Lauderhill, FL 33319

Re: City of Oakland Park Police Officers’ and Firefighters’ Retirement System
Services rendered during November 2015

Dear Trustees:

Enclosed please find our statement for services rendered during November 2015 in the
amount of $4,860.

If you should have any questions regarding the enclosed, please do not hesitate to contact

us.
Sincerely,
Donald A. DuLaney, Jr., A.S.A., E.A.
Senior Consulting Actuary

DAD:jm

Enclosure

F:AClients\Oakland Park\Bills\2015\November 2015 2.doc



City of Oakland Park Police and Firefighters Retirement System

For services rendered during November 2015 $ 4,860

Continued work on the Actuarial Valuation for the plan year October 1, 2015,
and the annual individual Employee Benefit Statements as of October 1, 2015 $ 2,210

Completed work on the DROP Fund Account Statements as of September 30, 2015
for eight (8) active and one (1) exited participants, with details on a quarter- 480

to-date, year-to-date, and inception-to-date basis

Responded to Plan Administrator’s question regarding the State Chapters 175 and
185 Reserve amounts for Police and Fire members No Charge

Continued work on the GASB No. 67 report 820

Continued work on the response to the Auditor’s Request for information
for the purpose of preparation of the September 30, 2015 financial statements 290

Completed the DROP Account Balance Rollforward for the
October 1, 2014 through September 30, 2015 plan year 430

Work on Share Plan Allocations for Fire and Police 630



FPPTA Event Registration

Date Printed: 12/21/2015 4:18:52 PM

Event Type:  Trustees School

FLORIDA PUBLIC PENSION

Event Name: Winter Trustees School SINCE 1984

TRUSTEES ASSOCIATION

Location:  Hilton Orlando Lake Buena Vista, Lake Buena Vista s

Dates: January 31 - February 3, 2016

Organization:
Member Name:
Status:

Amount:

Date Registered:
Registered By:
Date Paid:

Paid Using:

Oakland Park P&F Pension Fund

Michael Paparella

Registered

$450.00 TS Act Reg: Oakland Park P&F Pension
Fund (Michael Paparella)

12/21/2015

Livia Nixon((954) 730-2068)livia@benefits-usa.org

Please makes checks payable to:

Fiorida Public Pension Trustees Association (FPPTA)

Our mailing address is:

FPPTA

2946 Wellington Circle East, Suite A

Tallahassee, FL 32309
Phone: 800-842-4064

Please note that all credit card payments must be made online at FPPTA.Org



CITY OF OAKLAND PARK P & F PENSION FUND TRAVEL AND EXPENSE REPORT

Name: (Print): Michael Paparella Date Begin: 1/31/2016

Meeting Purpose: Trustees School End: 2/3/2016

Meeting Location: Lake Buena Vista, FL

A) Per Diem, if applicable: From: 1/31/2016 To: 2/3/2016 4 Days x's $75.=
$ 300.00

B) Daily; if applicable:

Sunday Monday Tuesday [Wednesday |Thursday Friday Saturday |Total
Registration $ -
Hotel $ 27562 |$ 27562 |$ 27562 $ 826.86
Breakfast $ 2000|8% 2000|$% 2000|% 2000 $ 80.00
Lunch $ 25.00 $ 25.00
Dinner $ 3000|% 3000]% 3000]|$% 30.00 $ 120.00
Airfare, Taxi, Etc... $ _
Parking $ -
Tolls $ -
Misc.
Total $350.62 | $ 325.62 | $325.62 [ $ 50.00 | $ - $ o $ o $ 1,051.86
C) Mileage- Private Vehicle- Mileage Start End:
Miles x's $.575= $ $ -
TOTAL EXPENSES (A) + (B) + (C)= $ $ 1,051.86

| hereby certify or affirm that this travel expense report is ture and correct in every material matter; that the

expenses were actually incurred by me as necessary expenses; and that | have not hitherto received payment

for said expenses.

Mail check to:
Sgt Michael Paparella

Broward County Sheriff’'s Office
3201 West Hallandale Beach Blvd.
Pembroke Park, Fl. 33023

W N 7 =
A gt ALLUELILL J22f [

TRUSTEE OR ADMINISTRATOR'S SIGNATURE DATE




Hilton Orlando Resort Lake Buena Vista
28-Jan-2016 to 03-Feb-2016

RESERVATION CONFIRMATION

We are pleased to confirm your reservation at Hilton Orlando Resort Lake
Buena Vista. Our staff is looking forward to your arrival for FLORIDA PUBLIC
PENSION TRUSTEES School. Below you will find details of your reservation. If
your travel plans change and you need to modify your reservation, please ciicx
here.

Hotel (3220685029
\Confirmation |
Date Booked ||01-Dec-2015

Reservation :MICHAEL_PAPARELLA
Name

\Arrival Date |[31-Jan-2016

Departur_e 03-Feb-2016
Date

[Room Type ||2 DOUBLE BEDS JUNIOR SUITE
Number of ~ |[1
Guests

Night by Night

Rate Date Guest(s) Status
31-Jan-2016 1 Confirmed
01-Feb-2016 1 Confirmed
02-Feb-2016 1 Confirmed

Additional Guest
Second Guest
Third Guest
Fourth Guest
Fifth Guest




Total Charge |1735.00
Room Rates shown do not include 12.50% Room Tax Per Night (subject to

ichange). Total charges presented on the website will include all room fees

.and taxes.

\Cancel Policy EA one night deposit will be charged at the time of booking and is
lirefundable up to five days prior to arrival. All cancellations within five

H f%days of arrival will forfeit the first night's deposit.

|Tax
\Disclosure

Hilto
ORLANDO LAKE BUENA VISTA

1751 Hotel Plaza Boulevard | Lake Buena Vista, FL | 32830
t: 407-827-4000 | f: 407-827-3890

d cannot be used to form, document, or authenticate

5N connection with this Gansnission

This transmission is not & digital or electronic signatur
Hilten 2ccepts no lehility anis

a contract

Passkei?




WARRANT NO. 186

For payment from the CITY OF OAKLAND PARK POLICE AND FIRE PENSION
PLAN

TO: SALEM TRUST COMPANY

You are hereby authorized by the Board of Trustees of the City of Oakland Police and
Fire Pension Plan to pay the amounts listed below for services rendered to the said Board
of Trustees, and to pay the persons named below, hereby certified by the Board of
Trustees:

NAME & ADDRESS AMOUNT
GSK (Progress Billing; Invoice #20417128 dated 11/19/2015) $3,800.00

GSK (Progress Billing; Invoice #20417503 dated 12/14/2015) $12,000.00
Total $15,800.00

Approved by the following members of the Board of Trustees this 31% day of December
2015.

j(;,u% ,bwlfwwv (3. 315

Trustee or Administrator



CPAs & CONSULTANTS
WEALTH ADVISORS
GOLDSTEIN SCHECHTER KOCH

INVOICE 20417128
Oakland Park Police and Firefighters Invoice Date 11/19/2015
Livia Nixon Due Date 11/19/2015
C/0 Benefits USA Inc Client Number 207902
3810 Inverrary Blvd PO Number
Suite 303
Lauderhill, FL 33319
Description Amount
Progress billing in connection with assurance services for the year ended September 30, 2015. 3,800.00
Invoice Amount usD 3,800.00
Prior Balance usD 0.00
New Balance UsD 3,800.00

2121 Ponce De Leon Blvd. 11th Floor Coral Gables, FL 33134 Ph: 305-442-2200 Fax: 305-444-0880 www.gskadvisors.com



CPAs & CONSULTANTS
WEALTH ADVISORS
GOLDSTEIN SCHECHTER KOCH

INVOICE 20417503
Oakland Park Police and Firefighters Invoice Date 12/14/2015
Livia Nixon Due Date 12/14/2015
C/O Benefits USA Inc Client Number 207902
3810 Inverrary Blvd PO Number
Suite 303
Lauderhill, FL 33319
Description Amount
Progress billing in connection with assurance services for the year ended September 30, 2015, 12,000.00
Invoice Amount usD 12,000.00
Prior Balance uUsD 3,800.00
New Balance USD 15,800.00

2121 Ponce De Leon Blvd. 11th Floor Coral Gables, FL 33134 Ph: 305-442-2200 Fax: 305-444-0880 www.gskadvisors.com



WARRANT NO. 187

For payment from the CITY OF OAKLAND PARK POLICE AND FIRE PENSION
PLAN

TO: SALEM TRUST COMPANY

You are hereby authorized by the Board of Trustees of the City of Oakland Police and
Fire Pension Plan to pay the amounts listed below for services rendered to the said Board
of Trustees, and to pay the persons named below, hereby certified by the Board of
Trustees:

NAME & ADDRESS AMOUNT
Bogdahn Group (4™ Qtr. 15; Consulting Fee-Invoice #13250 dated 12/24/15) $10,000.00
KKIJ&L (Legal Fees-Bill #17693 dated 12/31/15) $2,730.00
Total $12,730.00

Approved by the following members of the Board of Trustees this 11" day of January
2016.

4‘ f,[ 7

A AALLAL

",

Trustee or Administrator




THE

fC\ BOGDAHN
GROUP

4901 Vineland Rd Suite 600 Orlando, FL 32811

Bill To

Oakland Park P&F

Invoice

Date

Invoice #

12/24/2015| 13250

Description

Amount

Performance Evaluation for 9/30/15 Reports and Consulting
Services through 12/31/15

10/1/15 - 12/31/15

10,000.00

Balance Due

$10,000.00




Klausner, Kaufman, Jensen & Levinson

A Partnership of Professional Associations
Attorneys At Law
7080 N.W. 4th Street
Plantation, Florida 33317

Tel. (954) 916-1202 www robertdkiausner.com
Fax (954) 916-1232 Tax L.D.: 45-4083636
OAKLAND POLICE & FIREFIGHTER PENSION FUND December 31, 2015
Attn: PETE PRIOR, ADMINISTRATOR Bill # 17693

C/O BENEFITS USA
3810 INVERRARY BOULEVARD, #303
LAUDERHILL, FL 33319

For Legal Services Rendered Through 12/31/15

CLIENT: OAKLAND PARK POLICE & FIREFIGHTERS PENSION FUND : OAKP&F
MATTER: OAKLAND PARK POLICE & FIREFIGHTERS PENSION FUND 1900768

Professional Fees

Date Attorney Description Hours Amount

12/01/16 APL DRAFTED EMAIL TO DIVISION OF 1.00 300.00
RETIREMENT; ATTENTION TO FILE RE
SHARE PLAN ISSUES; REVIEW EMAILS

12/03/15 APL PREPARED MEMO RE IPT DATABASE 0.30 90.00

12/04/15 APL PHONE CONFERENCE WITH 1.00 300.00
THOMPSON; REVIEW BSO FILE

12/04/15 APL CONFERENCE CALL WITH KLAHR; 1.00 300.00
DRAFTED EMAIL TO KLAHR RE BSO
ISSUES

12/10/15 APL REVIEW FILE RE SHARE 0.50 150.00
DISTRIBUTION; DRAFTED EMAIL

12/14/15 APL CONFERRED WITH DIVISION OF 1.00 300.00

RETIREMENT AND LIVIA RE PENDING
[SSUES FOR SHARE PLAN; DRAFTED

EMAILS

12/15/15 RDK REVIEW CONTRIBUTION ISSUES 1.00 300.00

12/15/15 APL PHONE CONFERENCE WITH KLAHRRE  1.00 300.00
PAST SERVICE LIABILITY ISSUES;
REVIEW FILE

12/15/15 APL REVIEW STATE REPORT AND SB 534 0.30 90.00
DATA

12/18/15 APL RECEIPT AND REVIEW EMAIL FROM 0.50 150.00
LINK RE IDO

12/29/15 APL REVIEW RUPP FILE AND ORDER; 1.00 300.00
DRAFTED EMAIL TO CHRISTOPER LINK

12/29/15 RDK DISCUSSIONS RE IDO PROCEDURES 0.50 150.00

Continued . ..



Client:
Matter:

Date

OAKLAND PARK POLICE & FIREFIGHTERS PENSION FUNDecember 31, 2015
900769 - CAKLAND PARK POLICE & FIREFIGHTERS Page 2

Professional Fees Continued...

Attorney Description Hours Amount

Total for Services 9.10 $2,730.00

CURRENT BILL TOTAL AMOUNT DUE $ 2,730.00



BENEFITS USA, INC.

3810 Inverrary Blvd., Ste. 302
Lauderhill, FL 33319
:/\ (800)452-2454 / (954)730-2068

Bill To:

Oakland Park Police & Fire Pension Fund
Auto Payments for ratification at
1/26/16 meeting; Invoice #101112-2015

Date Hours Description Unit Pr Total
October 2015 Flat Monthly Fee (auto payment for ratification only) $1,300.00
October 2015 Bookkeeping Fee (auto payment for ratification only) $275.00
November 2015 Flat Monthly Fee (auto payment for ratification only) $1,300.00
November 2015 Bookkeeping Fee (auto payment for ratification only) $275.00
December 2015 Flat Monthly Fee (auto payment for ratification only) $1,300.00
December 2015 Bookkeeping Fee (auto payment for ratification only) $275.00

Sub-Total $3,900.00
Bookkeeping Fee | $825.00
Bal Due $4,725.00




GARCIA HAMILTON ASSOCIATES,LP

5 HOUSTON CENTER

1401 MCKINNEY, SUITE 1600
HOUSTON, TX 77010

TEL: (713) 853-2322

CITY OF OAKLAND PARK POLICE, FIREFIGHTERS (3040036886) oal\fvlglggglAHAMT:o;Z; j’(jci‘"fisz:gj
AND PUBLIC SAFETY OFFICERS' RETIREMENT SYSTEM

Ms, Karen Russo, Salem Trust Company

455 Fairway Drive, Suite 103

Deerfield Beach, FL, 33441

INVOICE # 26302

October 14, 2015

GARCIA HAMILTON & ASSOCIATES
STATEMENT OF MANAGEMENT FEES

For The Period October 1, 2015 through December 31, 2015

Portfolio Valuation with Accrued Interest as of 09-30-15 $ 14,962,290.01
14,962,290 @ 0.200% per annum 7,_4_8__1.]5
Quarterly Management Fee by 7,481.15

TOTAL DUE AND PAYABLE 3 7,481.15



City of Oakland Park Police & Fire
c/o Benefits USA, Inc. - Livia Giuliani

3810 Inverrary Blvd.
Suite 303

Lauderhill, FL 33319

livia@benefits-usa.org

ingrid@igtaxsve.com

Fee Advice for Period

Total Market Value for Fund:

Detail of Calculation:

Market Value

First $20,000,000
Next $30,000,000
Next $50,000,000

3040036886 Buy/Sale - GHA FI

Distribution

3040000548 Buy/Sale - GAMCO

Distribution

3040000557 Buy/Sale - Wells

3040071329 Buy/Sale - Mutual Funo

Distribution

3040036573 Recurring Payments

Lump Sum Payments
Distribution

Breakdown of Fee by Account

Account #

3040036573
3040036886
3040071329
3040000548
3040000557

Name
Receipt/Disbursement
GHA - Fixed

Mutual Fund

Gamco

Wells

SALEM TRUST

C oM PANTY

October 1, 2015

51,338,199.11

Basis Point Rate
0.0004
0.0003
0.0002

Number
10

18

FEE FOR QUARTER:

TOTAL FEE:

€ B P

AN EAE S

to

Annual Fee

8,000.00
9,000.00
267.64

Each
10.00
15.00
10.00
15.00
10.00
15.00
10.00

3.00
15.00
15.00

Reimbursement for Auditor Expense

$
$
$
$
§
$

A/C Market Value
465,432.81
14,709,603.89
12,218,350.40
11,910,389.76
12,034,422.25
51,338,199.11

TOTAL ADJUSTED FEE:

€ PR L L LR

A/C MV Fee
34.48
1,089.62
905.08
882.27
891.46
3,802.91

January 12, 2016

December 31, 2015

¥ P P PP

A/C Activity Fee
1,404.00
115.00

20.00

75.00
3,315.00
4,929.00

¥ P P PP P L PP PP AP

B PP B P

Quarterly Fee

4,316.91

100.00
15.00
60.00
15.00

3,300.00
15.00
20.00

1,134.00

270.00
4,929.00

9,245.91
(514.00)
8,731.91

Amount
1,438.48
1,204.62

925.08
957.27
4,206.46
8,731.91

Please note: Salem Trust will reimburse $2,056.00 for additional auditor expense. This will be deducted over four quarters.

(Q/E 9/30/15 $514.00, Q/E 12/31/15 $514.00, 3/31/16 $514.00 and Q/E 6/30/16 $514.00)

These fees will automatically be charged to your accounts

If you have any questions, please contact Karen Russo at (954) 426-5770

DEERFIELD BEACH

455 FAIRWAY DRIVE, SUITE 103, DEERFIELD BEACH, FL 33441 TEL (877)382-5268 FAX (954) 725-4493
www.salemtrust.com

TAMPA



Emp # Name Year | Code | Freq | Cycle | Employee Amt | Employer Amt |Empe Gross
8070(COLL, ARIELR 2015( 7005|M 7 118.84 505.50 1,485.44
8070|COLL, ARIEL R 2015| 7005|M 8 282.23 1,200.55 3,527.92
8070(COLL, ARIEL R 2015 7005|M 9 282.23 1,200.55 3,527.92
8070|COLL, ARIEL R 2015 7005|M 10 297.08 1,156.05 3,713.61
8070|COLL, ARIELR 2015| 7005|M 11 259.95 917.31 3,249.40
8070|COLL, ARIELR 2015| 7005(M 12 391.78 1,382.51 4,897.32
8070|COLL, ARIELR 2016| 7005|M 1 89.13 325.27 371.36

1,721.24 6,687.74 20,772.97




Jan 18 16 04.53p

Dul.uney & Company, Inc.
%9

January 18,2016

Actuarial Services

Ms. Livia Giuliani
Benefits USA, Inc.

3810 Inverrary Boulevard
Suite 303

Lauderhill, FL. 33319

p.2

10691 N. Kendall Drive
Suite 310
Miami, Flosida 33176

Offices  (305) 274-9970
Toll Eree: 1-866-322-9970
Fax: (305) 274-9944

Subject: City of Oakland Park Police Officers’ and Firefighters’ Retirement System

Deputy Sheriff Chad Bailey
Dear Livia:

As requested, enclosed please find our Calculation of Normal Retirement Benefits for Chad
Bailey under the above referenced plan, based upon a Normal Retirement Date of January 1, 20186,

Mr. Bailey’s monthly benefits payable from the plan commencing on January 1, 2016, may be

summarized as follows;

Form of Payment

Monthly Benefit

10 Years Certatn and Life Thereafter (Normal Form) $

100% Joint and Survivor
75% Joint and Survivor

66 2/3% Joint and Survivor
50% Joint and Survivor
Life Only (Option 2)

$
$
$
$
$

If you should have any questions, please let us know.

5.8rs )/

Donald A. DuLaney, Ji..’A.S.A, E.A.

DAD:;jm
Enclosure

ce: Lt. Robert Rogers, with enclosure
Sgt. Michael Paparella, with enclosure

F\Clients\Oakland Park'Calc\Bailey Chad Final NRB Caver.dog

Senior Consulting Actuary

4,297.00
3,980.74
4,063.24
4,091.60
4,149.18
4,332.67

aifed
v l//?//é &-"F",-:( /



Jan 1816 11:34a
p.4

Page Two

William Schwartz

113, Ten Years Certain and Life Thereafier - a monthly retirement income payable
to the participant for ten years certain and life thereafter, commencing
February 1, 2016.

(54,709.00 x 1.0000) $ 4,709.00

[T 14. 100% Joint and Swrviver - 2 monthly retirement income payable to the
participant during his lifetime, with 100% of such amount ($4,306.85) to be paid
to the participant's beneficiary following the death of the participant for the
remaining lifetime of the beneficiary, commencing February 1, 2016.
($4.709.00 x 0.9146) 3 4.306.85

[J15. 73% Jointand Survivor - a monthly retirement income payable to the
participant during his lifetime, with 75% of such amount ($3,308.90) to bs paid
to the participant's beneficiary following the death of the participant for the
remaining lifetime of the beneficiary, commencing February 1, 2016.
($4,709.00 x 0.9369) $ 4,411.86

/-‘ﬁl 6. 66-2/3% Joint and Survivor - a monthly retirement income payable o the
participant during his lifetime, with 66-2/3% of such amount ($2.965.41) to be paid
to the participant's beneficiary following the death of the participant for the

remaining lifetime of the beneficiary, commencing February 1, 2016.

($4,709.00 x 0.9446) 5 4,448.12

117, 50% Toint and Survivor - a monthly retirement income payable to the
participant during his lifetime, with 50% of such amount ($2,261.03) to be paid
to the participant's beneficiary following the death of the participant for the
remaining lifetime of the beneficiary, commencing I ebruary 1, 2016.
(§4,709.00 x 0.9603) $ 4,522.05

[718. Life Only Annuity - a monthly retirement income payable to the participant
during his lifetime only, commencing February 1, 2016.

($4,709.00 x 1.0108) § 4,759.86

, ]
(,i_), e (';?{’"" ¢ AT
P — 8 —

S A
—

i pa-dol €

FAGlients\Oakland Park\Calc\Schwartz William NRB\Cale - FINAL
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i 10691 N. Kendull Drive
' vite 310
Dul.uney & Company, Inc. MinmifFItarizu 33176

ACHuAIIAeSCRYIcEs Offic:  (305) 274-9970
Toll Free: 1-866-322-9970
Fax:  (305) 274-9946

January 14, 2016

Ms. Livia Giuliani

Benefits USA, Inc

3810 Inverrary Boulevard, Suite 303
Lauderhill, FL 33319

Re:  City of Oakland Park Police Officers and Firefighters’ Retirement System
Juan Sanchez

Dear Livia;

As requested, we have calculated the refund of accumulated employee contributions due to Mr.
Juan Sanchez under the above referenced retirement plan upon his termination date of August 17, 2015.

We have calculated the refund of accumulated employee contributions as follows:

- After-tax contributions: 3 0.00
- Total contributions: 3,415.54
- Interest from date of hire (10/21/14)

through date of termination (8/17/15) 0.00
- Refund due $ 3,415.54

Because the member was hired after March 1, 2013, no interest was credited.

In our opinion, based on the member’s date of hire on October 21, 2014, the entire
amount shown above is eligible to be rolled over into a qualified retirement plan.

If you should have any questions regarding the calculation, please let us know.

S mcerely,
/"774’“)5'

Donald A, DuLaney, Jr, A.S. A, EA.
Senior Consulting Actuary

DAD:cp

cc: ./Lt. Robert Rogers

Fi\Clients\Ozkland Park\Calc\Sanchez Juan Refund.doc



October 27, 2015

Renee M. Shrout

City Clerk

City of Oakland Park, FL
3650 NE 12th Avenue
Oakland Park, FL 33334

Re: Oakland Park Pension Board

Dear Ms. Shrout,

I serve on the Oakland Park Pension Board (“Pension Board”) and will be moving from
Oakland Park in the near future. At the Pension Board meeting held October 26, 2015, I
informed the Pension Board of my intent to resign effective October 30, 2015. The Pension
Board attorney noted that board members could remain on a city board until their replacement
was found, even if, the member no longer resided in the city. After discussion with the Pension
Board, I was asked, and agreed, to remain on the Pension Board until my replacement was
appointed to the Pension Board. I hereby submit my resignation from the Pension Board,
effective upon the election of my replacement to the Pension Board.

Vexy truly yours,

M

Cory Shade

Cc: David Hebert



KLAUSNER
KAUFMAN

JENSEN ¢
LEVINSON

L PAPTNERSHIF OF PROFESSION AL ASSOCIATIONS
STTORNEY S AT LAW

Writer’s e-mail: adam@robertdklausner.com

November 6, 2015

By Email: svetlana.klimova@gskavisors.com

Svetlana Klimova

Goldstein Schechter Koch, P.A.
4000 Hollywood Boulevard
Suite 215 South

Hollywood, FL 33021

Re:  Oakland Park Police and Fire Pension Plan (“Plan”)
Our File No. 900769

Dear Ms. Klimova:

Pursuant to your request, we advise you as follows in connection with your examination of
the accounts of the above Pension Plan.

We call your attention to the fact that this firm has, during the past year, represented the Plan
only in connection with certain matters and, therefore, there may be other matters of which we are
not aware.

Referring to the Plan's request that you be furnished by us with information in respect to
threatened or pending litigation regarding it or other claims, threatened or pending, against it or any
other contingent liabilities of it, please be advised that our response is limited as follows:

1. We are using the following definition of “contingent liabilities”: threatened or
pending litigation or other threatened or asserted claims that in each case are understood by us to be
claims that are not admitted liabilities and are being or would be contested. “Threatened litigation”
or “threatened claims” are defined to involve those instances where a potential claimant has
manifested to counsel an awareness of and present intention to assert a possible claim.

00063714.WPD; 1

—

7080 NORTHWEST 4TH STREET, PLANTATION, FLORIDA 33317

i

PHONE: (954) 916-1202 ¢ FAXx: (954) 916-1232 b
www.robertdklausner.com

i



November 6, 2015
Page 2

2. We are not undertaking comment upon other contingencies, including, without
limitation (a) the possibility of losses from wars, strikes, catastrophes not ordinarily insured against
or otherwise provided for, currency revaluations or a business recession, and (b) the possibility of
tax assessments resulting from a challenge in the future of items in tax returns for open years.

3. We are not undertaking to comment upon any specified contractually assumed
liabilities, whether contingent or otherwise.

4. Our response is directed only to matters which have been given substantive attention
by us in form of legal consultation. In preparation of this response, our procedures have been limited
to an endeavor to determine from attorneys presently in our firm who have performed services for
the Plan. Accordingly, it is to be noted that we have made no independent review of any of the
Plan's transactions or contractual arrangements for the purposes of this response.

Subject to the foregoing we advise you as follows:

There is no pending litigation against the Pension Plan, nor has any claim been made to the
Plan which has been referred to our office for action.

Except as specifically set forth, the information herein is as of the date of this letter and we
assume no obligation to advise you of changes which may hereafter be brought to our attention.

The Plan has asked that whenever, in the course of performing legal services for it with
respect to a matter recognized to involve an unasserted possible claim or assessment that may call
for financial statement disclosures, we have formed a professional conclusion that it should disclose
or consider disclosure concerning such possible claim or assessment, that we will advise it and will
consult with it concerning the question of such disclosure and the applicable requirements of the
Statement of Financial Accounting No. 5. We must respectfully advise that it is contrary to our
firm's policy to confirm such understandings.

As of September 30, 2015, the Plan was not indebted to our firm.
This letter is solely for your information in connection with your audit of the financial
condition of the Plan and is not to be quoted in whole or in part or otherwise referred to in any

financial statements of the Plan or related documents, nor is it to be filed with any governmental
agency or other person without the prior written consent of this firm. Notwithstanding the foregoing,

00063714.WPD; 1



November 6, 2015
Page 3

this letter may be furnished to others in compliance with court process or in connection with any
challenge regarding your audit by the Plan or a regulatory agency.

KLAUSNER, KAUFMAN, JENSEN & LEVINSON

o A L

ADAM P. LEVINSON

APL/yv

eer
Mr. Pete Prior, Plan Administrator
Livia Giuliani
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KLAUSNER
'KAUFMAN
'JENSEN (@;
LEVINSON

MEMORANDUM

TO: ALL 175-185 PLANS

FROM: KLAUSNER KAUFMAN JENSEN & LEVINSON

RE: INSURANCE PREMIUM TAX (IPT) DATABASE REMINDER
DATE: DECEMBER 5, 20015

Following the adoption of SB 172 and the renewed focus on premium taxes, it is useful to update
clients on the ways of maximizing your receipt of revenue, whether the premium taxes are used to
offset City contributions or are being paid into a share plan. In other words, the purpose of this
memorandum is to provide a friendly reminder about low hanging fruit, the collection of which is
mutually beneficial for the retirement system and the city/plan sponsor.

This memo will describe what can be done to improve the collection of Insurance Premium Tax
(IPT) revenue, which is dedicated for Chapter 175 and Chapter 185 pension plans, and
communications services tax (CST) revenue which is payable to cities. Our informal sampling
of cities in the IPT/CST database suggests that many cities have not updated the database for several
years.

In particular, we have determined that IPT database shortcomings oflen arise in the following three
instances: 1) municipal annexations, 2) new construction on previously undeveloped land, and 3)
arcas under which police or fire services are being contractually provided by inter-local agreement.

In sum, it is not safe to assume that the database is automatically registering your recent annexations,
new construction or inter-local service boundaries. This is particularly true if there has been turnover
in your city in the positions responsible for working with the Department of Revenue, as the IPT
database contact person.

00064947 WPD;!
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What can you do?

1)

2)

3)

4)

Provide a copy of this memo to your city’s assigned IPT database contact person. A copy of
the Department of Revenue’s contact list is attached, which should contain the name,
telephone number and email address for your city’s assigned IPT contact person.

Pay attention to any annexations during the past several years. Our office is happy to help
verify that the new properties have been properly added into the database;

Periodically use the https://pointmatch.state.fl.us website to independently verify that city
addresses are included in the database. A copy of the online “tax and address lookup” tool
is attached.

Explain to your city that the proper registration of correct municipal boundaries, addresses
and police/fire codes is in the mutual interest of your pension plan and the city. Because the
identical database is used to allocate CST taxes to cities, as well as IPT taxes to the pension
plans, it is in the collective interest of both the plans and plan sponsors that the database is
being correctly updated and periodically monitored.

If the attached list doesn’t provide a contact for your city, it is important to make sure that
a contact person is assigned and trained to work with the database;

Our office is available to answer any questions on this subject.

00064947.WPD; 1



12/3/2015 Address Search

Address Lookup

Welcome to Florida's Tax and Address Lookup Systom.

Use the search oplions below to find tax rales for any address in Florida. You can search by single address, full streel, jurisdiction, county or speciat fire districl, Soring options allow for

customizing of search results. For more information or help with searching, please refer to our User Guide, Address Lookup Tips or gonlacl us.

Search results may contain pending changes that will become effective in a future update.

A cledes [
Agdrass-information

House Number PreDir (N,S) Street Name (do nof include street type)

Clty Name ZIP Code

Streat Type (AVE, BLVD, ST)

Post-DIr (N,S)

@ Hint

Try
removing

" the City

Name or
2P Code
from your
search.
Your
results will
be

broadened.

—Jurisdiction Inf
) County Name Jurisdiction Name

Special Fire District Name

| Search ;[ Clear

hitps//pointmatch.state.fl.us/Default.aspx

1
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